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About Austal AUSTAL

SYSTEMS SUPPORT
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Austal’s Global Presence

AUSTAL
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Austal has a 28 year history of vessel construction AUSTAL
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Leader of high speed aluminium ferries
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High speed transport
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Austal has been building patrol vessels for Australia
for 17 years
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New contract for 19 patrol vessels now signed
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High speed support vessel for the Royal Navy of
Oman continues tradition of naval vessels

SHIPS ¢« SYSTEMS ¢ SUPPORT




Prime contractorship for 2 classes of vessels for the
United States Navy

SHIPS ¢« SYSTEMS ¢ SUPPORT




Operations update AUSTAL

NDERSON, WESTERN AUSTRALIA
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Overview shipbuilding programs

!

AUSTAL

LCS
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Austal Henderson has completed 8 Cape class patrol
boats, delivering at a rate of one 58m vessel every 9 e

weeks AUSTAL
Delivering on-time, on-budget multi-ship builds
— 2012 today >
D ot
Keel laying Delivery @E
@ e

Program extended with Cape 9 & albe
10 and Austal is ready to support .@—-b.
a continuous build @&
Shipyard workforce and local ..E
supply chain all with current
experience in this multi-ship Q e
patrol boat program Q 3

z Proven verification and validation
processes to smooth passage
through trials and acceptance
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Philippines operations delivers a lower cost base in
an internationally competitive commercial market

SHIPS « SYSTEMS ¢« SUPPORT




2 sophisticated oil and gas support vessels currently e
under construction AUSTAL

Large Crew Transfer Vessel 58m Large Crew Transfer Vessel 70m
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Systems and Support is a key strategic focus for ==
Austal AUSTAL
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The Government’s continuous shipbuilding plan AUSTAL
Designer Build location
Submarine
FINCANTIERI Adelaide
~y
~y
Future Frigate  Navantia |
DAM=M
@ Adelaide until 2020
FASSMER Henderson after 2020
Offshore w
Patrol Vessel L LURSSEN,
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The Government’s continuous shipbuilding plan AUSTAL

WHO WILL BE THE
AUSTRALIAN SOVEREIGN
SHIPBUILDER
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Austal currently building ships as large as the future _—
Australian requirement AUSTAL

SCALE : 1:1000
Current Austal designs in production Planned Australian programs

LCS Australian Future Frigate*

Australian Future OPV*
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Austal is a leader in the application of modular

P |
A

manufacturing techniques to naval shipbuilding AUSTAL
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Conventional shipbuilding

halls used for final assembly
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PPB-R is a bridge to the OPV program

AUSTAL

PPB-R (Austal design) OPV (Offshore Patrol Vessel)

« Demonstrates Austal’s capability in steel
» Ensures Henderson remains Australia’s home of Patrol boat builds
* De-risks the OPV program for both Government and Austal
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Austal is Australia’s leading shipbuilding exporter ——
and the best bet for OPV and Frigate exports AUSTAL
Australian

Defence Cape Class

Defence

exports

Commercial \\ Additional .
market ,0&G crew boats .7

e 4
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H1 FY16 overview AUSTAL

Financial

> Revenue: $747.4 million

> EBIT: $29.0 million

> NPAT: $16.8 million

> Net cash: $30.6 million

> Interim dividend: 2.0 cents per share fully franked

> Order book: $2.8 billion, securing work through CY2020
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H1 FY16 overview AUSTAL

Operational

» Maturing major programs:

> EPF stable with program extension orders to 12 ships recently
placed

» LCS first of class issues continuing with margin under review
» 2 additional Cape Class vessels in production at Henderson
> HSSV for Oman nearing completion

» Henderson workload will reduce in coming months prior to PPB
production commencing in CY 2017
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H1 FY16 overview AUSTAL

Outlook

> Pipeline:
> Extension of US Navy programs
» Defence vessels to Middle East
> Australian Future Frigate and OPV
» Commercial ferry market showing signs of revival

» Cash: Strong cash generation and further debt reduction
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Segment breakdown AUSTAL
($m) Ships Systems Support
Revenue 497.7 109.4 31.4 - 638.4
EBIT 27.4 0.8 3.3 (4.6) 26.9
EBIT Margin% @ 0.7 - 4.2
Revenue 78.8 - 26.8 - 105.6
Australia EBIT 8.8 - 3.5 (1.0) 11.3
EBIT Margin% @ - - 10.7
Revenue 15.1 - 1.2 - 16.3
Philippines EBIT 0.5 - 0.1 - 0.6

EBIT Margin% - 5.2 - 3.5

! unallocated overhead targeting growth SHIPS ¢ SYSTEMS ¢ SUPPORT 26
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Positive trend in net cash / (debt) AUSTAL
A$ millions
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Questions AUSTAL

"
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Disclaimer AUSTAL

David Singleton, Chief Executive Officer
Telephone: +61 8 9410 1111

For further information visit www.austal.com

Disclaimer

This presentation and any oral presentation accompanying it has been prepared by Austal Limited (“Austal’). It should not be considered as an offer or
invitation to subscribe for or purchase any securities in Austal or as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in Austal will be entered into on the basis of this presentation.

Our presentation contains “forward-looking” statements or projections based on current expectations. These statements are not guarantees of future
performance and are subject to risks and uncertainties. Actual results may differ materially due to: the availability of US government funding due to
budgetary or debt ceiling constraints; changes in customer priorities; additional costs or schedule revisions. Actual results may also effect the
capitalization changes on earnings per share; the allowability of costs under government cost accounting divestitures or joint ventures; the timing and
availability of future impact of acquisitions; the timing and availability of future government awards; economic, business and regulatory conditions and other
factors. We disclaim any duty to update forward looking statements to reflect new developments.

Accordingly, to the maximum extent permitted by applicable laws, Austal makes no representation and can give no assurance, guarantee or warrant,
express or implied, as to, and takes not responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any
errors in or omission, from any information, statement or opinion contained in this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview of Austal does not purport to be all inclusive or to contain
all information which its recipients may require in order to make an informed assessment of Austal’s prospects. You should conduct your own
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation before making any investment decision.
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