FY2019 Half Year Results




Financial Headlines

Half on Half change

Revenue $851m 31%
EBIT $40.4 m 52%
NPAT $23.7 m 2%
Interim Dividend 3 ¢ per share 90%
Operating Cash Flow $102 m up $119 m

Net Cash' $107 m up $118 m

1. Excludes Cape Class Patrol Boats 9 & 10 lease
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USA Business performing ahead of Australasia growing ranldlv

expectations: S T = -+ Asia shlpyard expansmn |n
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Earnings

$m FY2019 H1 FY2018 H11 Change . Operating Revenue increased across all shipyards (pre positive
Revenue $851.5  $650.3  $201.2 R TR SR Bk

oo w7 sses  SSCILETSTI G e st
e O 4.5 L2 . FY2018 H1 NPAT benefited from the downward revaluation of
NPAT 3.7 539 05 deferred tax liabilities following tax reform in USA.

EPS (cents) 6.7 67 ) . Effective accounting tax rate ~ 35%

. Cash tax rate for FY2019 H1 estimated to be lower than 10%

1. FY2018 H1 restated for adoption of AASB 15 Revenue accounting standard
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Australasia reporting segment integrates
shipbuilding capability across multiple shipyards
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Segment breakdown

USA: Shipbuilding margin within guidance range.

Continued trend of significant US Support
Revenue and earnings growth.

Australasia: Merged Australia and Asia segments due to

integrated shipbuilding arrangements.

More than doubled shipbuilding throughput,
and EBIT turnaround progressing.

Support activity contracted following
completion of ACPB remediation.
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FY2019 H1

$m Concept Ships Support Other Total
Revenue 596.7 $ 90.1 - $ 686.8

USA EBIT 42.2 6.9 (0.0) 49.1
EBIT Margin % 7.1% 1.7% - 7.2%
Revenue 139.0 $ 30.6 - $ 169.7

Australasia EBIT 2.5 1.6 - 4.1
EBIT Margin % 1.8% 5.1% - 2.4%

FY2018 H1

$m Concept Ships Support Other Total
Revenue 4953 $ 59.7 - $ 555.0

USA EBIT 31.1 2.6 () 33.5
EBIT Margin % 6.3% 4.4% - - 6.0%
Revenue 619 $ 36.5 - $ 98.4

Australasia EBIT 4.2) 3.1 - (1.2)

1 EBIT Margin.% 8.5% - :

(6.8%)_




Cash flow

$m FY2019 H1 FY2018 H1 Change
Operating $ 1019 $ (16.9) $ 118.8
Investing

Sustaining $ (7.0) $ (3.6) $ (3.4)

Enhancing (12.6) - (12.6)

CCPB9 & 10 g (3.0) 3.0
Financing

Debt $ (8.5) % (6.8) $ (1.7)

Dividends (10.0) (6.3) (3.7)

FX differences 7.4 (1.8) 9.3
Net Cash Flow $ 713 $ (38.5) $ 109.7
Cash Dec 2018 Jun 2018 Change
Cash @ bank $ 2333 $ 162.0 $ 71.3
Net cash® $ 107.4 $ 33.9 $ 73.5

1. Excludes CCPB 9 & 10 debt

Operating:

Investing:

Financing:

Significant operating cash flow, lumpiness still an
inherent feature with milestone progress payments.

Sustaining capex in typical range of $10 - 15 million
for full year.

Enhancing capex was predominantly for the
expansion of the Philippines.

GZB & lease debt reduction.
Dividends are net of dividend reinvestment program.

Closing cash:

Strong closing cash position.

Benefited from a reduction in work in progress and
progress payments in advance for FY2019 H2.
Higher net cash.

Supports increase of interim dividend to 3 cps.
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Revenue $1.3 - 1.4 hillion increased to $1.9 hillion

¥
USA Margin 7-8% &
2 3

Effective tax rates similar to FY2018

U.S. Navy photo by Mass Communication Specialist 2nd Class Chelsea D. Meiller/Released



Buu:lanc:e Update Defence

1or 2 LCS from 2018 US fiscal budget
1 EPF from 2018 US fiscal budget
Trinidad & Tobago Cape Class Patrol Boats

Philippines OPVs
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Disclaimer

David Singleton, Chief Executive Officer
Telephone: +61 8 9410 1111

For further information visit www.austal.com
Disclaimer

This presentation and any oral presentation accompanying it has been prepared by Austal Limited (“Austal”). It should not be considered as an offer or invitation to subscribe for or purchase any securities

in Austal or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in Austal will be entered into on the basis of this presentation.

Our presentation contains “forward-looking” statements or projections based on current expectations. These statements are not guarantees of future performance and are subject to risks and uncertainties.
Key risks are set out in the Company’s Corporate Governance Statement and published on its website — they include impacts to US programs, the availability of US government funding due to budgetary or
debt ceiling constraints; changes in customer priorities or their ability to meet contractual requirements, additional costs or schedule revisions. There are also broader risks to the enterprise such as cyber
security, HSEQ incidents, product liability and material unexpected changes to the Company’s financing arrangements. Austal’'s expansion into Asia also naturally brings with it a number of risks that are
typical when entering new jurisdictions or expanding in others. Actual results may also effect the capitalization changes on earnings per share; the allowability of costs under government cost accounting
divestitures or joint ventures; the timing and availability of future impact of acquisitions; the timing and availability of future government awards; economic, business and regulatory conditions and other

factors. We disclaim any duty to update forward looking statements to reflect new developments.

Accordingly, to the maximum extent permitted by applicable laws, Austal makes no representation and can give no assurance, guarantee or warrant, express or implied, as to, and takes not responsibility
and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview of Austal does not purport to be all inclusive or to contain all information which its recipients may require in
order to make an informed assessment of Austal’s prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of

the information, statements and opinions contained in this presentation before making any investment decision.
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